
 

 

HIGH PRAIRIE FARMS METROPOLITAN DISTRICT  

ANNUAL BUDGET  

FOR THE YEAR ENDING DECEMBER 31, 2026  



HIGH PRAIRIE FARMS METROPOLITAN DISTRICT  
SUMMARY  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ 1,450,597 $ 1,823,811 $ 1,946,624 

REVENUES 
Property taxes 1,025,388 1,027,313 987,270 
Specific ownership taxes 76,820 78,000 74,045 
CTF proceeds 14,626 15,000 15,000 
Reimbursed expenditures - Mile High Flood District 5,841 15,000 10,000 
Interest Income 91,259 85,000 40,000 
Reimbursed expenditures 234 1,500 -
Other Revenue 33,280 13,000 1,000 

Total revenues 1,247,448 1,234,813 1,127,315 

Total funds available 2,698,045 3,058,624 3,073,939 

EXPENDITURES 
General and administrative 196,187 225,000 306,150 
Operations and maintenance 637,153 769,000 1,426,850 
Reserve Fund 40,894 118,000 240,000 

Total expenditures 874,234 1,112,000 1,973,000 

Total expenditures and transfers out 
requiring appropriation 874,234 1,112,000 1,973,000 

ENDING FUND BALANCES $ 1,823,811 $ 1,946,624 $ 1,100,939 

EMERGENCY RESERVE $ 37,500 $ 37,100 $ 33,900 
WORKING CAPITAL 53,300 53,300 53,300 

TOTAL RESERVE $ 90,800 $ 90,400 $ 87,200 

See summary of significant assumptions. 
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HIGH PRAIRIE FARMS METROPOLITAN DISTRICT  
PROPERTY TAX SUMMARY INFORMATION  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  

ACTUAL 
2024 

ESTIMATED 
2025 

BUDGET  
2026 

ASSESSED VALUATION 
Residential $ 81,287,940 $ 82,112,490 $ 79,370,270 
Agricultural 990 990 130 
Vacant land 3,235,060 2,560,100 1,932,790 
Natural resources 1,010 1,010 980 
Personal property 940,100 934,800 968,300 

Certified Assessed Value $ 85,465,100 $ 85,609,390 $ 82,272,470 

MILL LEVY 
General 12.000 12.000 12.000 

Total mill levy 12.000 12.000 12.000 

PROPERTY TAXES 
General $ 1,025,581 $ 1,027,313 $ 987,270
Adjustments (193) - -

Levied property taxes 1,025,388 1,027,313 987,270 

Budgeted property taxes $ 1,025,388 $ 1,027,313 $ 987,270

BUDGETED PROPERTY TAXES 
General $ 1,025,388 $ 1,027,313 $ 987,270

$ 1,025,388 $ 1,027,313 $ 987,270

See summary of significant assumptions. 
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HIGH PRAIRIE FARMS METROPOLITAN DISTRICT  
GENERAL FUND  

2026 BUDGET 
 WITH 2024 ACTUAL AND 2025 ESTIMATED  

For the Years Ended and Ending December 31,  

ACTUAL 
2024 

ESTIMATED
2025 

BUDGET 
2026 

BEGINNING FUND BALANCES $ 1,450,597 $ 1,823,811 $ 1,946,624 

REVENUES 
Property taxes 1,025,388 1,027,313 987,270 
Specific ownership taxes 76,820 78,000 74,045 
CTF proceeds 14,626 15,000 15,000 
Reimbursed expenditures - Mile High Flood District 5,841 15,000 10,000 
Interest Income 91,259 85,000 40,000 
Reimbursed expenditures 234 1,500 -
Other Revenue 33,280 13,000 1,000 

Total revenues 1,247,448 1,234,813 1,127,315 

Total funds available 2,698,045 3,058,624 3,073,939 

EXPENDITURES 
General and administrative 

Accounting 59,679 62,000 68,000 
Auditing 5,100 5,500 5,800 
County Treasurer's Fee 15,786 15,410 14,809 
Directors' fees 4,200 4,500 8,000 
Dues and Membership 1,192 1,238 1,500 
Insurance 19,330 21,891 25,000 
District management 50,328 60,000 62,000 
Legal 33,927 45,000 60,000 
Miscellaneous 379 4,461 1,000 
Reserve study 2,950 - -
Website 3,316 5,000 5,000 
Contingency - - 55,041
 Total General and administrative 196,187 225,000 306,150 

Operations and maintenance 
Building rent 500 500 500 
Christmas lights 8,768 10,000 11,000 
Maintenance - contract services - Miller Land management 249,996 270,000 278,100 
Maintenance - contract services - Bonus - 10,000 -
Maintenance - contract services - Reimbursement - - 20,000 
Maintenance - chemical and fertilizer - 4,000 6,000 
Maintenance - tree spraying and maintenance 162,734 165,000 173,250 
Maintenance - equipment repairs and parts 9,165 5,000 10,000 
Maintenance - wild fire and land mitigation - 10,000 30,000 
Maintenance - fuel and oil 3,719 4,000 5,000 
Maintenance - other 3,211 8,000 12,000 
Maintenance - flowers 14,800 15,000 16,000 
Maintenance - sprinkler 2,963 7,000 6,000 
Maintenance - weed spraying 3,010 5,000 5,000 
Maintenance - trails and sidewalks - 10,000 10,000 
Security 468 3,000 3,000 
Utilities 5,142 5,500 6,500 
Erosion control 9,823 10,000 10,000 
Engineering - - 10,000 
Water 51,926 52,000 55,000 
Fence and Sign Maintenance 493 2,000 9,500 
Mailboxes and landscape - 6,000 60,000 
Maintenance building - - 5,000 
Entry way - beautification 6,497 15,000 15,000 
Building 56,608 20,000 15,000 
School district property - - 5,000 
Landscaping 32,689 10,000 30,000 
Timbers Creek Maintenance 5,841 15,000 10,000 
Tree removal 8,800 7,000 10,000 
New Building Construction - 100,000 600,000
 Total Operations and maintenance 637,153 769,000 1,426,850 

Reserve Fund 
Equipment purchase 39,146 64,194 40,000 
Fountain pond and trees 1,068 16,801 10,000 
Playground equipment replacement - - 10,000 
Rockwall - 37,005 40,000 
Tree Replacement - - 10,000 
Fence Replacement - - 35,000 
Entryway irrigation - - 10,000 
Detention ponds & storm drainage 680 - 35,000 
Timbers Creek Drainage Improvements - - 50,000 

40,894 118,000 240,000 

Total expenditures 874,234 1,112,000 1,973,000 

Total expenditures and transfers out 
requiring appropriation 874,234 1,112,000 1,973,000 

ENDING FUND BALANCES $ 1,823,811 $ 1,946,624 $ 1,100,939 

See summary of significant assumptions. 
3 



 

  
 

  
 

 

 

 
 

 

 

 

  

HIGH PRAIRIE FARMS METROPOLITAN DISTRICT   
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS   

Services Provided  

High Prairie Farms Metropolitan District (District), a quasi-municipal corporation and a political 
subdivision of the State of Colorado, was organized on May 5, 1986, and is governed pursuant to 
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The 
District’s service area is located in Douglas County, Colorado.  

The District was established to provide public services, including streets, safety protection, transportation 
and park and recreational facilities. No change in the level of service is anticipated during 2026. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the Budget at the 
adopted mill levy of 12.000 mills, which is the same as the 2025 levy for collection in 2026, as approved 
by the District’s voters at an election held in November 1996. 
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HIGH PRAIRIE FARMS METROPOLITAN DISTRICT  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Revenues - (continued)  

Property Taxes (continued) 

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Category Rate

Single-Family Residential 6.25% 

Multi-Family Residential 6.25% 

Commercial 27.00%

Industrial 27.00%

Lodging 27.00%

 

 

 

 

 Category Rate 

Agricultural Land 27.00% 

Renewable Energy Land 27.00% 

Vacant Land 27.00% 

Personal Property 27.00% 

State Assessed  27.00%

Oil & Gas Production  87.50% 

 

 

  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 7.50% of the property taxes collected by the General Fund. 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on an average interest rate of 
4.00%. 

Conservation Trust Entitlement 

The District receives revenue from the State lottery on a per capita basis ratio. The revenue is restricted 
for certain costs related to parks and recreational activities under State statutes. The District anticipates 
incurring eligible expenditures to fully use this entitlement during the budget period. 

Expenditures 

County Treasurer's Fees 

County Treasurer's fees have been computed at 1.5% of property tax collections. 
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HIGH PRAIRIE FARMS METROPOLITAN DISTRICT  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

Expenditures – (continued)  

Administrative and Operating Expenditures 

Most administrative and operating expenditures have been assumed to be at approximately the same 
level. In 2026, the District anticipates constructing a new maintenance building. 

Erosion Repair and Storm Drainage 

On December 13, 2017, the District entered into an agreement with Urban Drainage and Flood Control 
District and Douglas County to construct drainage and flood control improvements for Timbers Creek 
downstream of Fox Sparrow Road. 

Timbers Creek IGA – Future - represents amounts that could possibly be provided in the future under 
this agreement or other Timbers Creek maintenance needs. 

Debt and Leases 

The District has no outstanding debt. The District has no leases. 

Reserves 

Emergency Reserve  

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for 
2026 as defined under TABOR. 

Reserve Fund 

The District considers any additional funds available at year-end reserved for future operations. 

The District has set aside funds to be used for the future replacement of such capital items as equipment 
purchases, fountain pond and trees, playground equipment, rock wall, tree and fence replacement, 
detention ponds and storm drainage, landscaping, and community center. 

This information is an integral part of the accompanying budget. 
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